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Delray Beach Based Mortgage Banker Arrange $24,000,000 of 

Financing for Mayfair in the Grove in Miami, FL
MIAMI, FLORIDA – January  2023 – Craig Romer of Dockerty Romer & Co., a RECA member, has arranged permanent mortgage financing structured as an upsized loan  in the amount of $24,000,000 for a mixed use office and retail complex located in Coconut Grove, a neighborhood in Miami, FL.
The subject property, known as Mayfair In The Grove, is a 281,721 SF landmark office and retail complex made up of three separate buildings.  The property is currently 100% leased with tenants that include Sony Music, Sapient Technologies, Santander, One Park Financial and Major Food Group.  Mayfair In The Grove is located adjacent to the Mayfair Hotel & Spa, located within the heart of Coconut Grove, one of South Florida’s most famous entertainment, dining, and cultural destinations. 
Dockerty Romer & Co. arranged the financing through Guggenheim Partners on behalf of their clients Whalou Properties.  Guggenheim provided funds for the improvement and modernization of the property.  Whalou Properties, which is owned and controlled by Mr. Timo Kipp, is further elevating the Mayfair’s status in the trade area.   The modernization encompasses the entire 3 buildings center from all common areas to its promenade.   Ultimately, the Mayfair in the Grove will transition from a mixed use office and retail complex into an innovative campus projecting a refreshing, smart, and sustainable environment that will provide a dynamic experience. 

 Romer commented that, “Since Timo’s acquisition of the Mayfair in 2010, he has continually improved the physical elements of the property as well as the overall tenancy.  Romer went on to say that, “this latest round of improvements will definitely make the Mayfair one of the most desirable addresses in and around Coconut Gove.”
Mr. Kipp stated that, “It’s hard to accurately quantify the overall positive economic impact the Mayfair has contributed to the community.  However, we are extremely proud of the excellent tenants we have brought to the property.  The vast majority of these tenants such as Sapient, Santander, Sony Music and One Park Financial have all made significant investments in their spaces.  Additionally, each of these, and so many of our other tenants, have created an abundance of high paying jobs for the area”.
About Dockerty Romer & Co.

Dockerty Romer & Co., a RECA member, based in Delray Beach, Florida is a full service commercial mortgage banking firm specializing in the capitalization of income producing properties.  Dockerty Romer & Co. has closed nearly $5 Billion of real estate transactions since its inception in January 2000.  (www.dockertyromer.com)
About Whalou Properties

Whalou Properties is a boutique real estate investment and management firm headquartered in Palm Beach Gardens, Florida.  (www.whalou.com)
About Guggenheim Partners is a global investment and advisory firm with more than $265 billion in assets under management and a track record of delivering results through innovative solutions.  They deliver value through three primary business which include investments, securities and insurance services. (www.guggenheimpartners.com) 
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